What Happened to the Surplus for FY2004?

Factors Reducing CBO's January 2001 Estimate of the FY2004 Budget Surplus

2001 Bush Tax Cut
19%

Other Tax Relief
6%

Weak Economy &

Estimate Changes

51%
Increased Spending
24%
Note: debt service costs contained within each category Prepared by the Joint Economic Committee, Chairman Robert F. Bennett

Source: Congressional Budget Office



